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IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 

 

CA (CAA) No. 152 /MB/2024 

 

FORM NO. CAA. 2 

[Pursuant to Section 230(3) of the Act and Rule 6 and 7 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016] 

 

IN THE MATTER OF SECTIONS 230 TO 232 READ 

WITH SECTION 66 AND OTHER APPLICABLE 

PROVISIONS OF THE COMPANIES ACT, 2013 

AND 

IN THE MATTER OF COMPOSITE SCHEME OF 

ARRANGEMENT BETWEEN JK FILES & 

ENGINEERING LIMITED AND JKFEL TOOLS 

AND TECHNOLOGIES LIMITED AND RING PLUS 

AQUA LIMITED AND MAINI PRECISION 

PRODUCTS LIMITED AND RAY GLOBAL 

CONSUMER ENTERPRISE LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS  

 

Ring Plus Aqua Limited,    } 

a company incorporated under the provisions of the  } 

Indian Companies Act, 1956 and having its registered }  

office at D-3,4, Sinnar Taluka Audyogik Vasahat  } 

 Maryadit Village Musalgoan, Taluka Sinnar,   } 

Nasik – 422112, Maharashtra    } 

CIN: U99999MH1986PLC040885  } ... Third Applicant Company/ 

Transferor Company 1 

 

NOTICE CONVENING MEETING OF UNSECURED CREDITORS 

To,  

All the Unsecured Creditors of Ring Plus Aqua Limited (the “Company”) 
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1. NOTICE is hereby given that, in accordance with the Order dated  24 October 2024, in the 

above mentioned Company Application, passed by the Hon’ble National Company Law 

Tribunal, Mumbai Bench (‘Tribunal’) (‘Tribunal Order’), a Meeting of the Unsecured 

Creditors of the Company, will be held for the purpose of their considering, and if thought 

fit, approving, with or without modification(s), the proposed Composite Scheme of 

Arrangement between JK Files & Engineering Limited and JKFEL Tools And 

Technologies Limited and Ring Plus Aqua Limited and Maini Precision Products Limited 

and Ray Global Consumer Enterprise Limited and their respective shareholders (‘Scheme’) 

on Friday, 20 December 2024 at 12 Noon (IST). 

 

2. Pursuant to the said Tribunal Order and as directed therein, the Meeting of the Unsecured 

Creditors of the Company (‘Meeting’) will be held through Video Conferencing (‘VC’) 

/Other Audio Visual Means (‘OAVM’), in compliance with the applicable provisions of 

the Companies Act, 2013 (‘Act’), General Circular No. 09/2024 dated 19 September, 2024, 

issued by the Ministry of Corporate Affairs (‘MCA Circular’) and Secretarial Standard on 

General Meetings as issued by the Institute of Company Secretaries of India (‘SS-2’) to 

consider, and if thought fit, to pass, with or without modification(s), the following 

resolution for approval of the Scheme by requisite majority as prescribed under Section 

230(1) and (6) read with Section 232(1) of the Act, as amended: 

 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with section 

66 of the Companies Act, 2013, the rules, circulars and notifications made thereunder 

(including any statutory modification(s) or re-enactment(s) thereof, for the time being in 

force) and subject to the provisions of the Memorandum and Articles of Association of the 

Company and subject to the approval of Hon’ble National Company Law Tribunal, 

Mumbai Bench and subject to such other approvals, permissions and sanctions of 

regulatory and other authorities, as may be necessary and subject to such conditions and 

modifications as may be deemed appropriate by the parties to the Scheme, at any time and 

for any reason whatsoever, or which may otherwise be considered necessary, desirable or 

as may be prescribed or imposed by the Tribunal or by any regulatory or other authorities, 

while granting such approvals, permissions and sanctions, which may be agreed to by the 

Board of Directors of the Company (hereinafter referred to as the ‘Board’ which term shall 

be deemed to mean and include one or more Committee(s) constituted/ to be constituted by 

the Board or any other person authorised by it to exercise its powers including the powers 

conferred by this Resolution), the arrangement embodied in the Composite Scheme Of 

Arrangement between JK Files & Engineering Limited and JKFEL Tools And Technologies 

Limited and Ring Plus Aqua Limited and Maini Precision Products Limited and Ray Global 

Consumer Enterprise Limited and their respective shareholders, be and is hereby 
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approved;  

 

RESOLVED  FURTHER THAT the Board be and is hereby authorized to do all such acts, 

deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, 

appropriate or necessary to give effect to this Resolution and effectively implement the 

arrangement embodied in the Scheme and to make any modifications or amendments to the 

Scheme at any time and for any reason whatsoever, and to accept such modifications, 

amendments, limitations and/or conditions, if any, which may be required and/or imposed 

by the Tribunal while sanctioning the arrangement embodied in the Scheme or by any 

authorities under law, or as may be required for the purpose of resolving any questions or 

doubts or difficulties that may arise including passing of such accounting entries and/or 

making such adjustments in the books of accounts as considered necessary in giving effect 

to the Scheme, as the Board may deem fit and proper, without being required to seek any 

further approval of the creditors and the creditors shall be deemed to have given their 

approval thereto expressly by authority under this Resolution.” 

 

3. TAKE FURTHER NOTICE that the Unsecured Creditors shall have the facility and 

option of voting on the resolution for approval of the Scheme by casting their votes: (a) by 

remote electronic voting during the period as stated below (‘remote e-Voting’); or (b) 

through e-Voting system available at the Meeting to be held virtually (‘e-Voting at the 

Meeting’):  

 

REMOTE E-VOTING PERIOD 

Commencement of voting Monday, 16 December 2024 at 9:00 AM (IST) 

End of voting  Thursday, 19 December 2024 at 5:00 PM (IST) 

 

4. An Unsecured Creditor, whose name appears in the list of Unsecured Creditors of the 

Company as on the cut-off date, i.e., Monday 30 September 30 2024, only shall be entitled 

to exercise his / her / its voting rights on the resolution proposed in the Notice and attend 

the Meeting. A person who is not an Unsecured Creditor as on the cut-off date, should treat 

the Notice for information purpose only. The value and number of Unsecured Creditors 

shall be in accordance with the books / records maintained by the Company. Voting rights 

of an Unsecured Creditor shall be in proportion to the outstanding amount due by the 

Company as on the cut-off date. 

 

5. A copy of the said Scheme, statement under Sections 230 to 232 read with Section 102 and 

other applicable provisions of the Act and Rule 6 of the CAA Rules along with all 

annexures to such statement are annexed. A copy of this Notice and the accompanying 

documents are also placed on the website of the Company and can be accessed at 
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www.ringplusaqua.com and the website of National Securities Depository Limited viz. 

(‘NSDL’) viz. www.evoting.nsdl.com, being the agency appointed by the Company to 

provide the e-Voting and other facilities for convening of the Meeting. 

 

6. The Tribunal has appointed Mr. Ajay Kumar Srivastava (Mobile No. 7021757660), and 

failing him, Mr.  SL Pokharna, President-Corporate Commercial, Raymond Group(Contact 

No. 02240367000) to be the Chairperson for the Meeting and Mr. Dinesh Deora 

(Membership No.: FCS NO 5683 / CP NO 4119)/ Mr. T. Kaushik, (Membership No. FCS 

NO 10607/ COP NO 16207), Partners of DM & Associates Company Secretaries LLP, 

Practicing Company Secretary (ICSI Firm Registration No.: L2017MH003500) to be the 

Scrutinizer for the Meeting.  

 

7. The Scheme, if approved at the aforesaid Meeting, will be subject to the subsequent 

sanction of the Tribunal and such other approvals, permissions and sanctions of regulatory 

or other authorities, as may be necessary.  

 

  For Ring Plus Aqua Limited 

Sd/-  

Ajay Kumar Srivastava 

Chairperson appointed by the Tribunal for the Meeting  

 

Mumbai, 18 November 2024  

 

Registered Office: 

D-3,4, Sinnar Taluka Audyogik Vasahat 

Marayadit Village Musalgaon, Taluka Sinnar,  

Nasik – 422112, Maharashtra 

CIN: U99999MH1986PLC040885 

Website: www.ringplusaqua.com   

E-mail: jkfiles.secreterial@raymond.in  

Tel.: +91-2551-228009 
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Notes: 

 

1. Pursuant to the directions of the Hon’ble National Company Law Tribunal, Mumbai 

Bench (‘Tribunal’) vide its Order dated 24 October 2024 (‘Tribunal Order’), the 

Meeting of the Unsecured Creditors of the Company is being conducted through video 

conferencing (‘VC’) / other audio-visual means (‘OAVM’) facility to transact the 

business set out in the Notice convening this Meeting. The deemed venue for the 

Meeting shall be the registered office of the Company situated at D-3,4, Sinnar Taluka, 

Audyogik Vasahat Maryadit Village, Musalgaon, Taluka Sinnar, Nasik – 422112, 

Maharashtra. 

 

2. The Statement pursuant to Sections 230 to 232 read with Section 102 and other 

applicable provisions of the Companies Act, 2013 (‘Act’) and Rule 6 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 in respect of the 

business set out in the Notice of the Meeting is annexed hereto. 

 

3. Pursuant to the directions of the Tribunal given under the Tribunal Order and Section 

108 of the Act read with Rule 20 of the Companies (Management and Administration) 

Rules, 2014 as amended, and in accordance with the requirements prescribed by the 

Ministry of Corporate Affairs (‘MCA’) for holding general meetings through e-voting 

vide General Circular Nos. 09/2024 dated 19 September, 2024 read with General 

Circular Nos. 09/2023 dated 25 September, 2023, General Circulars No. 11/2022 dated 

28 December 2022, 2/2022 dated 5 May 2022, 19/2021 dated 8 December 2021, 

20/2021 dated 23 June 2021, 39/2020 dated 31 December 2020, 33/2020 dated 28 

September 2020, 22/2020 dated 15 June 2020, 14/2020 dated 8 April 2020 and 17/2020 

dated 13 April 2020 (including any amendments and clarifications thereto), issued by 

the Ministry of Corporate Affairs (collectively the ‘MCA Circulars’) the Company is 

providing to the Unsecured Creditors the facility to exercise their right to vote at the 

Meeting by electronic means, i.e., remote e-Voting and e-Voting at the Meeting 

(hereinafter referred to as ‘e-Voting’). For this purpose, the Company has entered 

into an agreement with National Securities Depository Limited (‘NSDL’) for 

facilitating voting through electronic means, as the authorized agency.  
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4. An Unsecured Creditor, whose name appears in the list of Unsecured Creditors of the 

Company as on the cut-off date, i.e., Monday 30 September 2024, only shall be entitled 

to exercise his / her / its voting rights on the resolution proposed in the Notice and attend 

the Meeting. Please note that Unsecured Creditors can opt for only one mode of voting 

i.e., either by voting at the Meeting or remote e-Voting. If Unsecured Creditors opt for 

remote e-Voting, then they should not vote at the Meeting and vice versa. However, 

once an e-vote on a resolution is cast by an Unsecured Creditor, such Unsecured 

Creditor is not permitted to change it subsequently or cast the vote again. Unsecured 

Creditors who have cast their vote by remote e-Voting prior to the date of the Meeting 

can attend the Meeting and participate in the Meeting but shall not be entitled to cast 

their vote again. A person who is not an Unsecured Creditor as on the cut-off date, 

should treat the Notice for information purpose only. The value and number of 

Unsecured Creditors shall be in accordance with the books / records maintained by the 

Company. Voting rights of an Unsecured Creditor shall be in proportion to the 

outstanding amount due by the Company as on the cut-off date. 

 

5. Subject to receipt of requisite majority of votes in favour, i.e., majority in number 

representing three fourth in value (as per Sections 230 and 232 of the Act), the 

Resolution proposed in the Notice shall be deemed to have been passed on the date of 

the Meeting. 

 

6. The attendance of the Unsecured Creditors attending the Meeting through VC/ OAVM 

will be counted for the purpose of reckoning the quorum under Section 103 of the 

Companies Act, 2013. 

 

7. Since this Meeting is being held through VC/ OAVM, physical attendance of 

Unsecured Creditors has been dispensed with. Accordingly, the facility for appointment 

of proxies by the Unsecured Creditors will not be available for the Meeting, and hence 

the proxy form, attendance slip and route map are not annexed hereto. Body Corporates 

are entitled to appoint authorised representatives to attend the Meeting through VC/ 

OAVM and participate there at and cast their votes by electronic means. The voting by 

the said authorized representative(s) is permitted, provided that the authorization, duly 

signed, is lodged with the Company, in physical at its registered office or by electronic 

mode, at least 48 (Forty-Eight) hours before the Meeting. 
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8. As per directions of the Tribunal Order and in terms with the MCA circulars the Notice 

of the Meeting and the accompanying documents mentioned in the Index are being sent 

only through electronic mail to those unsecured creditors whose e-mail addresses are 

registered with the Company 

 

9. The Unsecured Creditors may note that the aforesaid documents are also available on 

the website of the Company at www.ringplusaqua.com and on the website of National 

Securities Depository Limited (‘NSDL’) at www.evoting.nsdl.com, being the agency 

appointed by the Company to provide VC / OAVM and e-Voting facility for the 

Meeting.  

 

If so desired, Unsecured Creditors may obtain a physical copy of these documents free 

of charge from the registered office of the Company on any day (except Saturday, 

Sunday and public holiday) up to the date of the meetings. Alternatively, a written 

request for obtaining physical / soft copy of these documents may be made by writing 

an e-mail in this regard to the Company at jkfiles.secreterial@raymond.in along with 

details such as name, address, Permanent Account Number (PAN), mobile number and 

email address. 

 

10.  Mr. Dinesh Deora / Mr. T. Kaushik shall act as Scrutinizer to scrutinize the remote e-

Voting process of Meeting in a fair and transparent manner. 

 

11. The Scrutinizer will, after the conclusion of e-Voting at the Meeting, scrutinize the 

votes cast at the Meeting and votes cast through remote e-Voting, make a consolidated 

Scrutinizer’s Report and submit the same to the Chairperson of the Meeting. The result 

of e-Voting will be declared within two working days of the conclusion of the Meeting 

and the same, along with the consolidated Scrutinizer’s Report, will be placed on the 

website of the Company at www.ringplusaqua.com and on the website of NSDL at 

www.evoting.nsdl.com. The result will also be displayed at the registered office of the 

Company. 
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12. Documents for inspection as referred to in the Notice will be available electronically 

for inspection (without any fee) by the Unsecured Creditors from the date of circulation 

of this Notice up to the date of Meeting. Unsecured Creditors seeking to inspect such 

documents can access the same on the website of the Company at 

www.ringplusaqua.com.  

 

13. Unsecured Creditors are requested to carefully read all the Notes set out herein and in 

particular, instructions for joining the Meeting and manner of casting vote through 

electronic means. 

 

Remote E-Voting; Meeting through VC / OAVM; E-Voting at the Meeting 

 

14. The facility of attending Meeting through VC/ OAVM is being provided by National 

Securities Depository Limited (NSDL). The facility of casting votes by an Unsecured 

Creditor using electronic means, i.e. (i) remote e-Voting and (ii) e-Voting at the 

Meeting, (hereinafter referred to as ‘e-Voting’) is also being provided by NSDL. 

 

15. The remote e-Voting period will commence at 9:00 AM (IST) on Monday, 16 

December 2024 and end at 5:00 PM (IST) on Thursday, 19 December 2024. The e-

Voting module shall be disabled by NSDL for remote e-Voting thereafter. However, 

the same shall be enabled once again during the course of the Meeting. An Unsecured 

Creditor, whose name appears in the list of Unsecured Creditors of the Company as on 

the cut-off date, i.e., Monday 30 September 2024, only shall be entitled to exercise his 

/ her / its voting rights on the resolution proposed in the Notice and attend the Meeting 

through electronic means. The voting rights of an Unsecured Creditor shall be in 

proportion to the principal amount due to them by the Company as on the cut-off date. 

A person who is not an Unsecured Creditor as on the cut-off date, should treat the Notice 

for information purpose only. 

 

Once the vote on a resolution is cast by an Unsecured Creditor, the Unsecured Creditor shall 

not be allowed to change it subsequently. 
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Procedure for remote e-voting 

The way to vote electronically on NSDL e-voting system consists of “Two Steps” which are 

mentioned below:  

Step 1: Access to the NSDL e-voting system  

Step 2: Cast your vote electronically on NSDL e-voting system.  

 

Step 1: Access to NSDL e-voting system  

1. Visit the e-voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a personal computer or on a mobile. 

2. Once the home page of e-voting system is launched, click on the icon “Login” which is 

available under ‘Shareholder / Member section.  

3. A new screen will open. You will have to enter your User ID, your Password and a 

Verification Code as shown on the screen. 

i. The User ID and Password for joining the Meeting through VC / OAVM and casting 

votes through e-voting are given in the e-mail communication.  

ii. The User ID and Password are sent to all the Unsecured Creditors whose email 

addresses are available with the Company. 

iii. Those Unsecured Creditors whose e-mail addresses are not available with the 

Company and as a result have not received the e-mail communication, may obtain 

the User ID and Password by writing to NSDL as given below. 

iv. An unsecured creditor who cannot retrieve or has not received the User ID and 

Password, may obtain the same by sending a request at 

jkfiles.secretarial@raymond.in. Such unsecured creditor is requested to provide his / 

her / its / name, address, PAN, mobile number and email address along with the 

request. The subject line of the request should clearly mention: “Login Id and 

Password for Unsecured Creditor for NCLT Convened Meeting- Ring Plus Aqua 

Limited.” 

4. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the 

check box. 

5. Now, you will have to click on “Login” button. 

6. After you click on the “Login” button, home page of e-voting will open. 
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Step 2: Cast your vote electronically on NSDL e-voting system  

1. After successful login at Step 1, you will be able to see the EVEN no. of the Company.  

2. Click on “EVEN” of the Company (i.e. 132129) to cast your vote.  

3. Now you are ready for e-voting as the voting page opens.  

4. Cast your vote by selecting appropriate options i.e. assent or dissent and click on “Submit” 

and also “Confirm” when prompted.  

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page.  

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.  

8. Body corporates (i.e. other than individuals, HUF, etc.,) can upload the Board Resolution / 

Power of Attorney / Authority Letter, etc. by clicking on “Upload Board Resolution / 

Authority Letter” displayed under “e-voting” tab in their login.  
 

Procedure for e-voting at the Meeting 

The procedure for e-voting at the Meeting is same as the procedure outlined above for remote e-

voting.  
 

Procedure for attending the Meeting through VC / OAVM 

1. Unsecured Creditors can attend the Meeting through VC / OAVM after following the steps 

for ‘Access to NSDL e-voting system’ as outlined above in the procedure for remote e-

voting.  

2. After successful login, Unsecured Creditors will be able to see the VC / OAVM link placed 

under ‘Join meeting’ menu against the Company’s name. Unsecured Creditors are requested 

to click on the VC / OAVM link placed under ‘Join meeting’ menu.  

3. Facility to join the Meeting through VC/OAVM, will open 30 minutes before the scheduled 

time of the commencement of the Meeting.  

4. Unsecured Creditors are encouraged to join the Meeting through Laptops for better 

experience.  

5. Unsecured Creditors will be required to allow the camera and use internet with good speed 

to avoid any disturbance during the Meeting.  

6. Please note that participants connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio / Video loss due to fluctuation in their 

respective network. It is therefore recommended to use stable Wi-Fi or LAN connection to 

mitigate any kind of aforesaid glitches.  

10



 

 

 

General Guidelines 

1. It is strongly recommended not to share User ID and Password with any other person and 

take utmost care to keep them confidential. 

2. In case of any queries, you may refer the Frequently Asked Questions (FAQs) available at 

www.evoting.nsdl.com or call on 022 4886 7000 or send a request to Mr. Sanjeev Yadav,  

Manager-NSDL at evoting@nsdl.com.  

3. All grievances connected with the NSDL e-voting system may be addressed to Mr. Sanjeev 

Yadav, Manager, National Securities Depository Limited, Trade World, ‘A’ Wing, 4th Floor, 

Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400 013 or send an 

email to evoting@nsdl.com or call on 022 4886 7000.
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IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 

 

CA (CAA) No. 152/MB/2024 

 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 66 

AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

AND 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT BETWEEN  

JK FILES & ENGINEERING LIMITED AND JKFEL TOOLS AND 

TECHNOLOGIES LIMITED AND RING PLUS AQUA LIMITED AND MAINI 

PRECISION PRODUCTS LIMITED AND RAY GLOBAL CONSUMER 

ENTERPRISE LIMITED AND THEIR RESPECTIVE SHAREHOLDERS 

 

Ring Plus Aqua Limited,    } 

a company incorporated under the provisions of the  } 

Indian Companies Act, 1956 and having its registered }  

office at D-3,4, Sinnar Taluka Audyogik Vasahat  } 

Maryadit Village Musalgoan, Taluka Sinnar,   } 

Nasik – 422112, Maharashtra   } 

CIN: U99999MH1986PLC040885  } ... Third Applicant Company/ 

Transferor Company 1 

  

EXPLANATORY STATEMENT PURSUANT TO SECTIONS 230 TO 232 READ 

WITH SECTION 102 AND OTHER APPLICABLE PROVISIONS OF THE 

COMPANIES ACT, 2013 (‘ACT’) AND RULE 6 OF THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 

(‘CAA RULES’) TO THE NOTICE OF THE MEETING OF UNSECURED 

CREDITORS OF RING PLUS AQUA LIMITED CONVENED PURSUANT TO 

ORDER OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI 

BENCH (‘TRIBUNAL’) DATED 24 OCTOBER 2024 (‘TRIBUNAL ORDER’) 

 

I. MEETING FOR THE SCHEME 

 

This is a statement accompanying the Notice convening the Meeting of Unsecured 

Creditors of Ring Plus Aqua Limited (‘Company’), for the purpose of their considering 
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and if thought fit, approving, with or without modification(s), the proposed Composite 

Scheme of Arrangement the matter of Composite Scheme of Arrangement Between JK 

Files & Engineering Limited (‘JFEL’ or the ‘Demerged Company 1’) and JKFEL Tools 

And Technologies Limited (‘JKTTL’ or the ‘Resulting Company 1’) and Ring Plus 

Aqua Limited (‘RPAL’ or the ‘Transferor Company 1’) and Maini Precision Products 

Limited (‘MPPL’ or ‘Transferor Company 2’) and Ray Global Consumer Enterprise 

Limited (‘RGCEL’ or ‘Resulting Company 2’) and their respective shareholders 

(‘Scheme’).  

 

The Scheme inter-alia provides for  

(i) Demerger of Engineering Business Undertaking of JFEL through itself and its related 

subsidiaries i.e., RPAL and JK Talabot Limited (JKTL), into JKTTL and the consequent 

issuance of New Equity Shares 1 (as defined hereinafter) by JKTTL to all the shareholders 

of JFEL in the manner provided for in the Scheme and in compliance with Section 

2(19AA) read with Section 2(41A) and other relevant provisions of the IT Act  

(“Demerger 1”);  

 

(ii) Immediately upon effectiveness and operationalization of Demerger 1, reduction and 

cancellation of the existing paid up redeemable preference share capital of JFEL as of 

immediately prior to the Effective Date (“Share Capital Reduction and Cancellation 1”);  

 

(iii) Immediately upon effectiveness and operationalization of Share Capital Reduction and 

Cancellation 1, amalgamation of RPAL and MPPL with JKTTL and the consequent 

issuance of (a) New Equity Shares 2 and New Equity Shares 3 (as defined hereinafter) by 

JKTTL to all the shareholders of RPAL (other than JKTTL) and MPPL (other than RPAL 

and JKTTL); and (b) New CCPS 1 (as defined hereinafter) and New CCPS 2 (as defined 

hereinafter) to all the shareholders of MPPL (other than RPAL and JKTTL), and 

dissolution of RPAL and MPPL without winding up in the manner provided for in the 

Scheme and in compliance with Section 2(1B) and other relevant provisions of the IT Act 

(“Amalgamation”);  
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(iv) Immediately upon effectiveness and operationalization of Amalgamation, reduction and 

cancellation of the existing paid up share capital of JKTTL as of immediately prior to the 

Effective Date (“Share Capital Reduction and Cancellation 2”);  

 

(v) Immediately upon effectiveness and operationalization of Share Capital Reduction and 

Cancellation 2, demerger of Aerospace Business Undertaking of JKTTL into RGCEL and 

the consequent issuance of (a) New Equity Shares 4 (as defined hereinafter) by RGCEL 

to all the equity shareholders of JKTTL; and (b)  New CCPS 3 (as defined hereinafter) 

and New CCPS 4 (as defined hereinafter) to holders of New CCPS 1 and New CCPS 2 

respectively in JKTTL in the manner provided for in the Scheme and in compliance with 

Section 2(19AA) read with Section 2(41A) and other relevant provisions of the IT Act 

(“Demerger 2”);  and 

 

(vi) Immediately upon effectiveness and operationalization of Demerger 2, reduction and 

cancellation of the existing paid up share capital of RGCEL as of immediately prior to the 

Effective Date (“Share Capital Reduction and Cancellation 3”); 

 

This Scheme also provides for various other matters consequential or otherwise integrally 

connected in relation to the aforesaid mentioned.  

 

The salient features of the Scheme are given in Paragraph V of this Statement. The detailed 

terms of the arrangement may be referred to in the Scheme, annexed as ‘Annexure I ’.  

 

Capital terms not defined herein and used in the Notice and this Statement shall have the 

same meaning as ascribed to them in the Scheme.  

 

II. DATE, TIME AND MODE OF MEETING 

 

Pursuant to an order dated 24 October 2024, passed by the Hon’ble Tribunal in Company 

Application (CAA) No. 152/MB/2024, the Meeting of the Unsecured Creditors of the 

Company, will be held for the purpose of their considering and, if thought fit approving, 

with or without modification(s), the said Scheme through Video Conferencing (‘VC’)/ 

Other Audio Visual Means (‘OAVM’) on Friday, 20 December 2024 at 12 Noon (IST). 

The Company is providing the facility to vote at the Meeting by electronic means, i.e., 
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remote e-Voting and e-Voting at the Meeting. 

 

III. NEED FOR MERGER AND DEMERGER/ RATIONALE AND BENEFITS OF 

THE SCHEME/ SYNERGIES OF THE BUSINESS OF THE ENTITIES 

INVOLVED IN THE SCHEME/ COST BENEFIT ANALYSIS OF THE SCHEME 

 

The business presently undertaken by MPPL comprises of the engineering business and 

aerospace business, both of which have different requirements and are operated 

independent of each other as separate business verticals. Each of these business verticals 

are significantly large and mature and have a distinct attractiveness to divergent set of 

investors, strategic partners and other stakeholders. 

 

The engineering business carried on by JFEL along with its subsidiaries (RPAL and 

JKTL) has grown significantly over the last few decades. Backed with state-of-the-art 

manufacturing facilities with operations across multiple business segments and wide 

range of product offerings within precision products for market leaders across industries, 

acquisition of MPPL creates a strong opportunity of scale in the global precision 

manufacturing and assembly space and the aerospace business and is expected to unlock 

synergies for JFEL, RPAL, MPPL, JKTTL and RGCEL.  

 

Acquisition of the business of MPPL has been undertaken as under:  

 

(i) With the objective of acquiring the ongoing business operations carried on by MPPL and 

further for providing liquidity, immediate exit to few shareholders of MPPL and other 

commercial reasons, RPAL acquired 59.25% of the equity share capital of MPPL from 

the existing shareholders of MPPL. 

 

(ii) Consolidate the engineering business of Raymond Group in a single entity i.e., JKTTL, 

a wholly owned subsidiary of Raymond Limited and segregate the aerospace business in 

a separate entity i.e., RGCEL, a wholly owned subsidiary of Raymond Limited, in order 

to achieve various benefits including inter alia, business synergies, market access, unified 

platform for growth, access to customer base and cost effectiveness. 
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To unlock the potential value of each business vertical, it is proposed through this 

Scheme, to: (i) completely demerge the Engineering Business Undertaking of JFEL into 

JKTTL; (ii) Reduction and cancellation of the existing paid up redeemable preference 

share capital of JFEL as of immediately prior to the Effective Date; (iii) amalgamate 

RPAL and MPPL into JKTTL; (iv) Reduction and cancellation of the existing paid up 

share capital of JKTTL as of immediately prior to the Effective Date; (v) demerge the 

Aerospace Business Undertaking from JKTTL into RGCEL; and (vi) Reduction and 

cancellation of the existing paid up share capital of RGCEL as of immediately prior to 

Effective Date. 

 

The proposed restructuring results in the following benefits: 

 

(i) The combined engineering business of Raymond Group and MPPL and the aerospace 

business of MPPL have both achieved scale and experience to sustain business on the 

basis of their own strengths. Additionally, both businesses deal with different sets of 

industry dynamics in the form or nature of risks, competition, challenges, opportunities 

and business methods. Hence, consolidation of engineering business and segregation of 

the aerospace business would enable focused managements to explore the potential 

business opportunities more effectively and efficiently. 

 

(ii) Creation of a dedicated engineering business vertical and aerospace vertical will augment 

industry-leading revenue growth and profitability which will further provide diverse 

strategic options and flexibility arising from cost efficiencies and synergies such as 

diversified product portfolio, optimization of sales, general and administration costs and 

reduced business risk.  

 

(iii) Each business will be able to target and attract new investors with specific knowledge, 

expertise and risk appetite corresponding to their own businesses. Thus, each business 

will have its own set of likeminded investors, thereby providing the necessary funding 

impetus to the long-term growth strategies of each business. 

 

(iv) The composite scheme will unlock value of both businesses and result in shareholder 

value maximisation. 
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(v) Strengthened position in both the industries, in terms of the assets base/ revenues, product 

range, production volumes, integrated supply chain and market share of both the 

businesses. 

 

(vi) The Companies believe that the financial, managerial and technical resources, personnel, 

capabilities, skills, expertise and technologies of the Companies pooled in JKTTL and 

RGCEL, will lead to optimum use of infrastructure, rationalization of cost in both the 

areas of business and administrative overheads, thereby maximizing shareholder value 

of both the companies. 

 

(vii) Greater efficiency in cash management by cost saving for all the Companies as they are 

capitalizing on each other's core competency and resources which are expected to create 

a more competitive business, both in scale and operations, cost savings and higher 

profitability levels for both the businesses. 

 

(viii) Simplified group structure by eliminating multiple companies in similar business, leading 

to better administration and reduction in costs from more focused operational efforts, 

rationalization, standardization and simplification of business processes, elimination of 

duplication, reduction in multiplicity of legal and regulatory compliances and 

rationalization of administration expenses.  

 

IV. BACKGROUND OF THE COMPANIES: 

 

A. Particulars of the Demerged Company 1 (JK Files & Engineering Limited) 

 

(i) JK Files & Engineering Limited is a public company incorporated on 18 

February 1997 under the Indian Companies Act, 1956. The registered office of 

the Demerged Company 1 is situated at New Hind House, Narottam Morarjee 

Marg, Ballard Estate, Mumbai – 400001. The Demerged Company 1 is 

accordingly registered with the Registrar of Companies, Mumbai, having 

Corporate Identity Number (CIN) U27104MH1997PLC105955. Its Permanent 

Account Number with the Income-tax Department is AAACH9523J. The email 
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address of the Demerged Company 1 is jkfiles.secreterial@raymond.in and the 

website is www.jkfilesandengineering.com. The Demerged Company 1 was 

incorporated under the name of Raymond Steel Limited. Subsequently, on 1 

March 2001, the name of the Demerged Company 1 was changed to Hindustan 

Files Limited. Thereafter, on 5 October 2009, the name of the Demerged 

Company 1 was changed to JK Files (India) Limited. Thereafter, on 10 

November 2021, the name of the Demerged Company 1 was changed to JK Files 

& Engineering Limited. There has been no change in the registered office 

address of the Demerged Company 1. 

 

(ii) The main objects of the Demerged Company 1 are stated as under: 

 

“1. To carry on the business of manufacture of, dealers in, exporters and 

importers of, all varieties of steel, special steel, silicon steel, mild steel and any 

other kind and grades of steel and to carry on and execute the work of steel 

engineers including manufacturing and dealing in steel billets, steel rods, steel 

ingots, steel sheets, steel wires and all kind of steel products whether forged, 

rolled or drawn and consequently to manufacture, sell and deal in all or any of 

the by-products which will be obtained in the process of manufacturing these steel 

products. 

2. To carry on business as importers, exporters, producers, assemblers, 

manufacturers and dealers in all kind of hand tools including engineering tools 

and files, jigs, moulds fixtures, mechanical implements and devices for all 

industries, agriculture, domestic purposes. 

2(a)  To carry on the business of manufacturers, designers, assemblers, repairers, 

importers, exporters, buyers, sellers, indentors, suppliers and dealers in all types 

of tools, with or without power, cordless, pneumatic tools for sheet metal 

processing, cutting, fastening, beveling and slot cleaning, lathes, planning 

machines, shaping machines, drilling machines, milling machines, boring 

machines, grinding machines, cutting machines, jigs, joiners, magnet tools, 

implements and tools of all kinds including cutting tools and agricultural tools; 

and all types of drills, rotary drills, saws, cutters, core drills, tapping, oscillating 

tools, demolition hammer, rotary, chisel, screw drivers, grinding tools, etc, and 
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other engineering components, automotive components, engineering services and 

products like machining, forging, casting, iron-masters, iron-founders, iron 

works, steel makers, blast furnace proprietors, brass founders and iron founders 

used in any industry, or for defence, communication, aviation, transportation or 

domestic purposes.” 

 

(iii) During the last five years, there has been no change in the main object clause of 

the Demerged Company 1. 

 

(iv) The Demerged Company 1 along with its subsidiaries deals in tools and hardware 

and auto component. 

 

(v) The share capital of the Demerged Company 1 as on 31 March 2024 was as 

follows: 

Particulars Amount in INR 

Authorized Capital  

8,50,00,000 Equity Shares of INR 2 each 17,00,00,000 

60,00,000 Non-Convertible Redeemable 0.01% 

Preference Shares of INR 100 each 

60,00,00,000 

Total 77,00,00,000 

Issued Subscribed and Paid-up Capital  

5,24,43,948 Equity Shares of INR 2 each 10,48,87,896 

50,00,000 Non-Convertible Redeemable 0.01% 

Preference Shares of INR 100 each 

50,00,00,000 

Total 60,48,87,896 

 

(vi) The audited financial statements of the Demerged Company 1 for the year ended 

on 31 March 2023 are annexed as ‘Annexure II’. 

 

(vii) The latest audited financial statements of the Demerged Company 1 for the year 

ended on 31 March 2024 are annexed as ‘Annexure III’. 
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(viii) The details of Promoters and Directors of the Demerged Company 1 as on 31 

March 2024 along with their addresses are mentioned herein below: 

Promoter / promoter group details 

Name Category Address 

Raymond Limited Promoter  Plot No 156/H No 2, Village Zadgaon, 

Ratnagiri - 415612, Maharashtra, India 

 

Details of Directors 

Name Category Address 

Balasubramanian 

Vishwanathan 

Managing 

Director 

E-601, Kalpataru Regency-2 Road No. 10 

Kalyani Nagar, Pune City Yerwada , Pune 

411006  

Gautam Hari 

Vijaypat 

Singhania 

Director J K House, 59A, Bhulabhai Desai Road, 

Opp. Breach Candy Hospital, Cumballa 

Hill, Mumbai - 400026 

Rashmi 

Brijgopal 

Mundada 

Director 1804, Ornata, Dosti Imperia, G B Road, 

Opp R Mall Manpada, Thane, Thane, 

Maharashtra 400610 

Vijay Nautamlal 

Bhatt 

Director  2/1 Palacimo, Indranarayan Road Santacruz 

West, Mumbai - 400054 

Ravikant Uppal Director B-20 First Floor, Vasant Vihar, New Delhi 

- 110057  

Satish Sekhri Director R-6, Sacred Heart Town, Wanowrie, Pune, 

411040  

 

B. Particulars of the Resulting Company 1/ Transferee Company/ Demerged 

Company 2 (JKFEL Tools and Technologies Limited) 

 

(i) JKFEL Tools and Technologies Limited is a public company incorporated on 22 

January 2024 under the Companies Act, 2013. The registered office of the 

Resulting Company 1/ Transferee Company/ Demerged Company 2 is situated at 

c/o Raymond Ltd, Jekegram, Pokharan Road No 1, Jekegram, Thane, 

Maharashtra, India, 400606. The Resulting Company 1/ Transferee Company/ 
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Demerged Company 2 is accordingly registered with the Registrar of Companies, 

Mumbai, having Corporate Identity Number (CIN) U25933MH2024PLC417852. 

Its Permanent Account Number with the Income-tax Department is 

AAGCJ3003R. The email address of the Resulting Company 1/ Transferee 

Company/ Demerged Company 2 is jkfiles.secretarial@raymond.in. From the date 

of incorporation, there has been no change in the Name or Registered Office of the 

Resulting Company 1/ Transferee Company/ Demerged Company 2. The equity 

shares of the Resulting Company 1/ Transferee Company/ Demerged Company 2 

are not listed on any Stock Exchanges in India. 

 

(ii) The main objects of the Resulting Company 1/ Transferee Company/ Demerged 

Company 2 are stated as under: 

 

“1. To carry on the business of the manufacturers, producers, assemblers, 

designers, buyers, sellers, repairers, indentors, distributors, agents, dealers, 

importers and exporters of Precision tools of all types and descriptions, all kind 

of hand tools including engineering tools and files, components, parts, machine 

tools and hardware of all kinds, jigs, moulds fixtures, mechanical implements and 

devices for all industries, screws, nails, bolts and nuts, rivets and all other 

sophisticated tools, metals, machinery apparatus and accessories of all types. 

2. To carry on business of iron founders, mechanical engineers, manufacturers of 

agricultural implements, tools and other machinery tool makers, brass-founders, 

metal workers, mill-wrights, machinists, iron and steel converters, metallurgists 

and electrical engineers. 

3. To carry on the business of manufacture of, dealers in, exporters and importers 

of, all varieties of steel, special steel, silicon steel, mild steel and any other kind 

and grades of steel and to carry on and execute the work of steel engineers 

including manufacturing and dealing in steel billets, steel rods, steel ingots, steel 

sheets, steel wires and all kind of steel products whether forged, rolled or drawn 

and consequently to manufacture, sell and deal in all or any of the by-products 

which will be obtained in the process of manufacturing these steel products. 

4. To carry on the business of manufacturers, designers, assemblers, repairers, 

importers, exporters, buyers, sellers, indentors, suppliers and dealers in all types 
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of tools, with or without power, cordless, pneumatic tools for sheet metal 

processing, cutting, fastening, beveling and slot cleaning, lathes, planning 

machines, shaping machines, drilling machines, milling machines, boring 

machines, grinding machines, cutting machines, jigs, joiners, magnet tools, 

implements and tools of all kinds including cutting tools and agricultural tools; 

and all types of drills, rotary drills, saws, cutters, core drills, tapping, oscillating 

tools, demolition hammer, rotary, chisel, screw drivers, grinding tools, etc, and 

other engineering components, automotive components, engineering services and 

products like machining, forging, casting, iron-masters, iron-founders, iron 

works, steel makers, blast furnace proprietors, brass founders and iron founders 

used in any industry, or for defence, communication, aviation, transportation or 

domestic purposes. 

5. To carry on the business of manufacturers, designers, assemblers, importers, 

exporters, buyers, sellers, indentors, suppliers, and dealers in all types of Integral 

Shaft ball and/or roller bearings and components in respect thereof, Cylindrical 

roller and taper roller bearings, plain bearings, needle roller bearings, textile 

bearings, thinwalled bearings, water pump bearings, Automobiles/Automotive 

bearings; aircraft bearings, for compressors; and all types of bearings used in 

.carrier vehicles and other self motivated transport vehicles and in all types of 

Plant & Machineries, Equipment’s, Bicycles, Tricycles, Scooters, Autorickshaws 

and in the production of Industrial Chemicals, agricultural, earth moving, sugar 

and textile machineries and also in electronic, metallurgical, mechanical machine 

manufacturing units. 

6. To carry on the business of manufacturing, designing, building, buying, selling, 

importing, exporting, repairing converting, altering, servicing, processing, 

installing, assembling, improving, rebuilding, reconditioning of heat treatment 

furnaces of all types like . salt bath furnaces, gas camurising furnaces, sealed 

quench furnaces, Induction heating equipment, tempering furnaces, normalising 

furnaces, welding equipment and components and accessories required for all 

furnaces. 

7. To carry on the business of Heat treatment by way ·of consulting, designing, 

Improving, experimenting, processing of all kinds of metallic and non - metallic 

components and parts, particularly all kinds of steels Including alloy steels, tool 
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steels; low carbon steels, medium carbon steel, high carbon steels by all heat 

treatment processes like gas carburising salt bath, sealed quench, shaker, hearth, 

Induction hardening etc. 

8. To carry on the business of manufacturing, designing, buying, selling, 

Importing, exporting, machinery, grinding, balancing, fitment of all types .of 

Flywheels required for diesel and petrol engines either for stationery or motive 

purpose used in cars, buses. trucks or other vehicles.” 

 

(iii) From date of incorporation, there has been no change in the main object clause of 

the Resulting Company 1/ Transferee Company/ Demerged Company 2. 

 

(iv) The Resulting Company 1/ Transferee Company/ Demerged Company 2 is 

incorporated to deal in tools, hardware and auto component business. 

 

(v) The share capital of the Resulting Company 1/ Transferee Company/ Demerged 

Company 2 as on 31 March 2024 was as follows: 

Particulars Amount in INR 

Authorised Capital  

10,000 Equity Shares of INR 10 each 1,00,000 

Total 1,00,000 

Issued Subscribed and Paid-up Capital  

10,000 Equity Shares of INR 10 each 1,00,000 

Total 1,00,000 

 

(vi) The audited financial statements of the Resulting Company 1/ Transferee 

Company/ Demerged Company 2 for the year ended on 31 March 2024 are 

annexed as ‘Annexure IV’. 
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(vii) The details of Promoters and Directors of the Resulting Company 1/ Transferee 

Company/ Demerged Company 2 as on 31 March 2024 along with their addresses 

are mentioned herein below: 

Promoters/ promoter group details 

Name Category Address 

Raymond Limited Promoter  Plot No 156/H No 2, Village 

Zadgaon, Ratnagiri - 415612, 

Maharashtra, India 

 

Details of Directors 

Name Category Address 

Ashish Aggarwal Director F-'604, Tierra Building Lodha 

Splendora, Ghodbunder Road, 

Bhayandar Pada, Thane, 400615  

Vijay Patil Director I-5, 2nd Flr, Jeevantara Chs, Ravi 

Indl Compd, Madanlal Dhingra Rd, 

Panchpakhadi, Thane West, Thane 

400602  

Jatin Khanna Director 199, Block C, Phase 1, Vivek Vihar 

East, Jhilmil H.O., East, Delhi. East 

Delhi 110095 

 

C. Particulars of the Transferor Company 1 (Ring Plus Aqua Limited) 

 

i. Ring Plus Aqua Limited is a public company incorporated on 11 September 1986 

under the Companies Act, 1956. The registered office of the Transferor Company 

1 is situated at D-3,4, Sinnar Taluka Audyogik Vasahat Maryadit Village 

Musalgoan, Taluka Sinnar, Nasik – 422112, Maharashtra, India. The Transferor 

Company 1 is registered with the Registrar of Companies, Mumbai, having 

Corporate Identity Number (CIN) U99999MH1986PLC040885. Its Permanent 

Account Number with the Income-tax Department is AABCR3220M. The email 

address of the Transferor Company 1 is info@ringplusqua.co.in and the website 

is www.ringplusaqua.com. During the last five years, the name was changed from 
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Aqua Bearings Limited to Ring Plus Aqua Limited. There was no change in the 

Registered Office of the Transferor Company 1. The equity shares of the 

Transferor Company 1 are not listed on any Stock Exchanges in India. 

 

ii. The main objects of the Transferor Company 1 are stated as under: 

 

“1 To carry on the business of manufacturers, designers, assemblers, importers, 

exporters, buyers, sellers, Indentors, suppliers, and dealers in all types of Integral 

Shaft ball and/or roller bearings and components in respect thereof, Cylindrical 

roller and taper roller bearings, plain bearings, needle roller bearings, textile 

bearings, thinwalled bearings, water pump bearings, Automobiles/Automotive 

bearings; aircraft bearings, for compressors; and all types of bearings used in 

carrier vehicles and other self motivated transport vehicles and in all types of 

Plant & Machineries, Equipments, Bicycles, Tricles, Scooters, Autorickshaws 

and in the production of Industrial Chemicals, agricultural, earth moving, sugar 

and textile machineries and also in electronic metallurgical, mechanical machine 

manufacturing units. 

2 (a) To carry on the business of manufacturing, designing, building, buying, 

selling, importing, exporting, repairing, converting, altering, servicing, 

processing, Installing, assembling, Improving, rebuilding, reconditioning of heat 

treatment furnaces of all types like salt bath furnaces, gas carnurising furnaces, 

sealed quench furnaces Induction heating equipment, tempering furnaces, 

normalising furnaces, welding equipment and components and accessories 

required for all furnaces.  

2 (b) To carry on the business of Heat treatment by way of consulting, designing, 

Improving, experimenting, processing of all kinds of metallic and non – metallic 

components end parts particularly all kinds of steels including alloy steels, tool 

steels, low carbon steels, medium carbon steel, high carbon steels by all heat 

treatment processes like gas carburising salt bath, sealed quench, shaker, hearth, 

induction hardening etc. 

3. To carry on the business of manufacturing, designing, buying, selling, 

importing, exporting, machinery, grinding, balancing, fitment of all types of 

Flywheels required for diesel and petrol engines either for stationery or motive 
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purpose used in cars, buses, trucks or other vehicles.” 

 

iii. During the last five years, there has been no change in the main object clause of 

the Transferor Company 1. 

 

iv. The Transferor Company 1 is engaged in the business of manufacturing and 

selling ring gears, flexplates, water pump bearings, machined components both 

for auto component and engineering products. 

 

v. The share capital of the Transferor Company 1 as on 31 March 2024 was as 

follows: 

Particulars Amount in INR 

Authorised Capital  

3,00,00,000 Equity Shares of INR 10 each 30,00,00,000 

Total 30,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

77,56,671 Equity Shares of INR 10 each 7,75,66,710 

Total 7,75,66,710 

 

vi. The audited financial statements of the Transferor Company 1 for the year ended 

on 31 March 2023 are annexed as ‘Annexure V’. 

 

vii. The latest audited financial statements of the Transferor Company 1 for the year 

ended on 31 March 2024 are annexed as ‘Annexure VI’. 

 

viii. The details of Promoters and Directors of the Transferor Company 1 as on 31 

March 2024 along with their addresses are mentioned herein below: 

 

Promoters/ promoter group details 

Name Category Address 

JK Files & Engineering 

Limited 

Promoter New Hind House, Narottam 

Morarjee Marg, Ballard Estate, 

Mumbai, Maharashtra, India, 
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400001  

J K Investors (Bombay) 

Limited 

Promoter New Hind House, Narottam 

Morarjee Marg, Ballard Estate, 

Mumbai - 400001, Maharashtra, 

India 

 

Details of Directors 

Name Category Address 

Balasubramanian 

Vishwanathan 

Director E-601, Kalpataru Regency-2 Road 

No. 10 Kalyani Nagar, Pune City 

Yerwada, Pune 411006  

Parthiv Tanil Kilachand Director Kilachand House, 95, Nepean Sea 

Road, Malabar Hill, Mumbai 

400006  

Bhuwan Kumar 

Chaturvedi 

Director 4503, Phase IV, DLF City, Gurgaon, 

122009  

Shiv Surinder Kumar Director Unit No. 4, 6, Aurangzeb Road, 

New Delhi - 110011 

Satish Chand Mathur Director Flat no. 804, 8th floor, Casa Grande 

CHS, CTS no.249, Senapati Bapat 

Rd, Opp. Peninsula Park, Lower 

Parel, Mumbai 400013  

Ravikant Uppal Director B-20 First Floor, Vasant Vihar, New 

Delhi - 110057  

Rashmi Brijgopal 

Mundada 

Director 1804, Ornata, Dosti Imperia, G B 

Road, Opp R Mall Manpada, Thane, 

Maharashtra 400610  

 

D. Particulars of the Transferor Company 2 (Maini Precision Products Limited) 

 

i. Maini Precision Products Limited is a public company incorporated on 3 March 

1987 under the Companies Act, 1956. The registered office of the Transferor 

Company 2 is situated at c/o Raymond Ltd, Jekegram, Pokharan Road No 1, 
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Jekegram, Thane, Maharashtra, India, 400606. The Transferor Company 2 is 

registered with the Registrar of Companies, Mumbai, having Corporate Identity 

Number (CIN) U27201MH1973PLC428717. Its Permanent Account Number 

with the Income-tax Department is AABCM8269R. The email address of the 

Transferor Company 2 is gmk@mainimail.com and the website is 

www.mainiprecisionproducts.com. During the last five years, the Name of the 

Transferor Company 2 was changed from Maini Precision Products Private 

Limited to Maini Precision Products Limited. The registered office of the 

Transferor Company 2 was shifted from B-165, 3rd Cross, 1st Stage, Peenya 

Industrial Estate, NA, Bangalore, Karnataka, India, 560058 to c/o Raymond Ltd, 

Jekegram, Pokharan Road No 1, Jekegram, Thane, Maharashtra, India, 400606 

on 30 May 2024. The equity shares of the Transferor Company 2 are not listed on 

any Stock Exchanges in India. 

 

ii. The main objects of the Transferor Company 2 are stated as under: 

 

“1. To carry on the business of the manufacturers, designers, buyers, sellers, 

distributors, agents, dealers, importers and exporters of Precision tools of all 

types and descriptions, components, parts, machine tools and hardware of all 

kinds. 

2. To carry on business of manufacturers and dealers in screws, nails, bolts and 

nuts, rivets and all other sophisticated tools. 

3. To carry on business of manufacturers, importers and exporters and dealers 

in metals, machinery apparatus and accessories of all types. 

4. To carry on business of iron founders, mechanical engineers, manufacturers 

of agricultural implements, tools and other machinery tool makers, brass-

founders, metal workers, mill-wrights, machinists, iron and steel converters, 

metallurgists and electrical engineers.” 

 

iii. During the last five years, there has been no change in the main object clause of 

the Transferor Company 2. 

 

iv. The Transferor Company 2 is principally engaged in the business of 
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manufacturing, as per customer specific drawings, and supplying, high precision 

mechanical components, assemblies, and sub-assemblies to the automotive, 

industrial, defence and aerospace sectors. 

 

v. The share capital of the Transferor Company 2 as on 31 March 2024 was as 

follows: 

Particulars Amount in INR 

Authorised Capital  

6,00,00,000 Equity Shares of INR 2 each 12,00,00,000 

2,85,00,000 Compulsory Convertible Preference 

Shares of INR 10 each 

28,50,00,000 

Total 40,50,00,000 

Issued, Subscribed and Paid-up Share Capital  

52,438,440 Equity Shares of INR 2 each 10,48,76,880 

Total 10,48,76,880 

 

vi. The audited financial statements of the Transferor Company 2 for the year ended 

on 31 March 2023 are annexed as ‘Annexure VII’. 

 

vii. The latest audited financial statements of the Transferor Company 2 for the year 

ended on 31 March 2024 are annexed as ‘Annexure VIII’. 

 

viii. The details of Promoters and Directors of the Transferor Company 2 as on 31 

March 2024 along with their addresses are mentioned herein below: 

 

Promoters/ promoter group details 

Name Category Address 

Ring Plus Aqua Limited Promoter D-3,4, Sinnar Taluka Audyogik 

Vasahat Maryadit Village 

Musalgoan, Taluka Sinnar, Nasik, 

Maharashtra, India, 422112 

Gautam Maini Promoter Villa No 55 & 56, Vaswani 
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Whispering Palms, Marathahalli, 

Bengaluru  

Sandeep Kumar Maini Promoter Fl No.101, Lyndhurst Aprt. No.3, 

Walton Road, Bengaluru, 

Karnataka, 560001 

Chetan Kumar Maini Promoter Epsilon Villa, I-9, Yemlur Village 

Main Road, Yemlur Bengaluru, 

Karnataka, 560037 

 

Details of Directors 

Name Category Address 

Gautam Maini Managing 

Director 

Villa No 55 & 56, Vaswani 

Whispering Palms, Marathahalli, 

Bengaluru  

Sandeep Kumar Maini Director Fl No.101, Lyndhurst Aprt. No.3, 

Walton Road, Bengaluru, 

Karnataka, 560001 

Rukmani Menon Director Flat No.005, Building No.8, Shanthi 

Park, 9th Block, Jaynagar, 

Bangalore, Karnataka, 560069  

Dr. Keval Krishan Nohria Director 11, Aryavartha, N D Road, Mumbai 

– 400026, Maharashtra. 

Rahul Matthan Director 22/1, Langford Gardens, Bangalore, 

Karnataka, India 560025 

V Sridhar Director Flat No. 1052, Wind Mills of your 

Mind, No. 331 EPIP Zone 

Whitefield, Bengaluru – 560 048 

Niten Lalpuria Director 202, Shiv Niwas, Dixit Cross Road 

1, Vile Parle (East), Mumbai 400 

057 
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E. Particulars of the Resulting Company 2 (Ray Global Consumer Enterprise 

Limited) 

 

i. Ray Global Consumer Enterprise Limited is a public company incorporated on 2 

February 2021 under the Companies Act, 2013. The registered office of the 

Resulting Company 2 is situated at c/o Raymond Ltd, , Pokharan Road No 1, 

Jekegram, Near Cadbury Junction, Thane, Maharashtra, India, 400606. The 

Resulting Company 2 is registered with the Registrar of Companies, Mumbai, 

having Corporate Identity Number (CIN) U52520MH2021PLC354360. Its 

Permanent Account Number with the Income-tax Department is AAKCR7680L. 

The email address of the Resulting Company 2 is secretarial@raymond.in. 

During the last five years, there has been no change in the Name or Registered 

Office of the Resulting Company 2. The equity shares of the Resulting Company 

2 are not listed on any Stock Exchanges in India. 

 

ii. The main objects of the Resulting Company 2 are stated as under: 

 

“1 To carry on the business, in India or abroad, of trader, dealer import and 

export agents, representatives, contractors, buying and selling agents, brokers, 

importers, buyers, sellers, exporters and to buy, sell, or otherwise trade and deal 

in all kinds of consumer products and accessories thereof, cosmetics, hair care 

products, body care products, shaving products, beauty and skin care products, 

perfumes, deodorants, essential oils, soaps, shampoos, bath products, toiletries, 

glamour products, dental care products, personal care products of all kinds, 

health care products, wellness products of all kinds, all kinds of health care 

drinks, non-prescribed drugs, cleaning products of all kinds, fabric care products 

of all kinds, household consumer products of all kinds, household durables of all 

kinds and accessories thereof. 

2 To carry on the business of designing, engineering, manufacturing, producing, 

assembling, fabricating, altering, repairing, marketing, buying, selling, trading 

acquiring, representing manufacturers, storing, packing, transporting, 

forwarding, distributing, importing, exporting and disposing of: 

i. product, components, sub-assemblies and assemblies; 
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ii. design, manufacture and commissioning of automation solutions as well as 

machine building; 

iii. design, manufacture and commissioning of tooling, jigs, fixtures, moulds, 

press tools, die sets, precision tools of all types and descriptions, components, 

parts, machine tools and hardware of all kinds; 

iv services related to process & product design, engineering design, CNC 

programming, CAD & CAM, testing inspection, calibration, non-destructive 

testing, supply chain, vendor management, quality management system, 

productive maintenance, plant layout & infrastructure planning, machine 

maintenance, machine servicing, spares management, aircraft maintenance 

repair and overhaul, ground handling- 

catering to a wide variety of industry applications including but not limited to 

aerospace, solar, power, alternative energy, automotive, engineering, medical 

devices, oil & gas, electrical for both civilian as well as defense use. 

3. To carry on business of product engineering services, solutions, research and 

development, related to aerospace & defense security, defense electronics 

systems, radar systems, radar technology / electronics, other embedded 

technologies, complete end-to-end system engineering, build-to-print and build-

to- specification services for developing complex electronics systems, information 

security management system, manufacturing and production of related 

appliances, devices, circuit boards, assemblies, tools and accessories. 

4. To carry on the business of manufacturers and dealers in screws, nails, bolts 

and nuts, rivets and all other sophisticated tools. 

5. To carry on business of manufacturers, importers and exporters and dealers in 

metals, machinery apparatus and accessories of all types. 

6. To carry on business of iron founders, mechanical engineers, manufacturers 

of agricultural implements, tools and other machinery tool makers, brass-

founders, metal workers, mill-wrights, machinists, iron and steel converters, 

metallurgists and electrical engineers. 

 

iii. During the last five years, there has been a change in the main object clause of 

the Resulting Company 2 and the updated main objects are mentioned above. 
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iv. The Resulting Company 2 is yet to commence business operations. 

 

v. The share capital of the Resulting Company 2 as on 31 March 2024 was as 

follows: 

Particulars Amount in INR 

Authorised Capital  

50,000 Equity Shares of INR 10 each 5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid-up Share Capital  

50,000 Equity Shares of INR 10 each 5,00,000 

Total 5,00,000 

 

vi. The audited financial statements of the Resulting Company 2 for the year ended 

on 31 March 2023 are annexed as ‘Annexure IX’. 

 

vii. The latest audited financial statements of the Resulting Company 2 for the year 

ended on 31 March 2024 are annexed as ‘Annexure X’. 

 

viii. The details of Promoters and Directors of the Resulting Company 2 as on 31 

March 2024 along with their addresses are mentioned herein below: 

Promoters/ promoter group details 

Name Category Address 

Ray Global Consumer 

Products Limited 

Promoter  C/o Raymond Limited, Jekegram, 

Pokharan Road No. 1, Thane West- 

400606 

 

Details of Directors 

Name Category Address 

Vijay Patil Director I-5, 2nd Flr, Jeevantara Chs, Ravi 

Indl Compd, Madanlal Dhingra Rd, 

Panchpakhadi, Thane West, Thane 

400602  
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Ashish Aggarwal Director F-604, Tierra Building Lodha 

Splendora, Ghodbunder Road, 

Bhayandar Pada, Thane, 400615  

Krishnan Ashwath 

Narayan 

Director Flat 302, Pranav Residency, 

Bhemani Street, Matunga (E), 

Mumbai 

 

V. SALIENT FEATURES OF THE SCHEME 

 

A. This Composite Scheme of Arrangement (“Scheme”) is presented under Sections 230 

to 232 read with Section 66 of the Companies Act, 2013 and the rules and regulations 

issued thereunder. The Scheme inter-alia provides for the following: 

 

(i) Demerger of Engineering Business Undertaking (as defined hereinafter) of JFEL 

through itself and its related subsidiaries i.e., RPAL and JKTL (as defined 

hereinafter), into JKTTL and the consequent issuance of New Equity Shares 1 (as 

defined hereinafter) by JKTTL to all the shareholders of JFEL in the manner 

provided for in the Scheme and in compliance with Section 2(19AA) read with 

Section 2(41A) and other relevant provisions of the IT Act (as defined hereinafter) 

(“Demerger 1”);  

 

(ii) Immediately upon effectiveness and operationalization of Demerger 1, reduction 

and cancellation of the existing paid up redeemable preference share capital of 

JFEL as of immediately prior to the Effective Date (“Share Capital Reduction and 

Cancellation 1”);  

 

(iii) Immediately upon effectiveness and operationalization of Share Capital Reduction 

and Cancellation 1, amalgamation of RPAL and MPPL with JKTTL and the 

consequent issuance of (a) New Equity Shares 2 and New Equity Shares 3 (as 

defined hereinafter) by JKTTL to all the shareholders of RPAL (other than 

JKTTL) and MPPL (other than RPAL and JKTTL); and (b) New CCPS 1 (as 

defined hereinafter) and New CCPS 2 (as defined hereinafter) to all the 

shareholders of MPPL (other than RPAL and JKTTL), and dissolution of RPAL 
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and MPPL without winding up in the manner provided for in the Scheme and in 

compliance with Section 2(1B) and other relevant provisions of the IT Act (as 

defined hereinafter) (“Amalgamation”);  

 

(iv) Immediately upon effectiveness and operationalization of Amalgamation, 

reduction and cancellation of the existing paid up share capital of JKTTL as of 

immediately prior to the Effective Date (“Share Capital Reduction and 

Cancellation 2”);  

 

(v) Immediately upon effectiveness and operationalization of Share Capital Reduction 

and Cancellation 2, demerger of Aerospace Business Undertaking (as defined 

hereinafter) of JKTTL into RGCEL and the consequent issuance of (a) New 

Equity Shares 4 (as defined hereinafter) by RGCEL to all the equity shareholders 

of JKTTL; and (b)  New CCPS 3 (as defined hereinafter) and New CCPS 4 (as 

defined hereinafter) to holders of New CCPS 1 and New CCPS 2 respectively in 

JKTTL in the manner provided for in the Scheme and in compliance with Section 

2(19AA) read with Section 2(41A) and other relevant provisions of the IT Act (as 

defined hereinafter) (“Demerger 2”);and 

 

(vi) Immediately upon effectiveness and operationalization of Demerger 2, reduction 

and cancellation of the existing paid up share capital of RGCEL as of immediately 

prior to the Effective Date (“Share Capital Reduction and Cancellation 3”); 

 

This Scheme also provides for various other matters consequential or otherwise 

integrally connected in relation to the aforesaid mentioned.  

 

B. The ‘Appointed Date’ of the Scheme means 1 April 2024 or such other date as may be 

determined by the appropriate authority. 

 

C. The Scheme, as may be approved or imposed or directed by the Tribunal shall become 

effective from the Appointed Date but shall be operative from the Effective Date 
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D. Consideration/ share exchange ratio for demerger of the Engineering business 

undertaking of the Demerged Company 1 into the Resulting Company 1: 

Upon the Scheme becoming effective and upon vesting of the Engineering Business 

Undertaking of the Demerged Company 1 into the Resulting Company 1, the Resulting 

Company 1 shall, without any further application or deed, issue and allot to the 

shareholders of the Demerged Company 1 whose name appears in the register of 

members or BENPOS statement of the Demerged Company 1 as on the Effective Date 

or to their respective heirs, executors, administrators, legal representatives or the 

successors in title, as the case may be as may be recognized by the Board of Directors 

of the Resulting Company 1, in the following proportion: 

 

“One Hundred and Twenty Five (125 Only) equity shares of JKTTL of INR 10/- each 

fully paid up for every Thousand (1000 Only) equity shares of JFEL of INR 2/- each 

fully paid up.” 

 

(Equity shares to be issued by the Resulting Company 1 as above are hereinafter 

referred to as “New Equity Shares 1”)  

 

E. Consideration/ share exchange ratio for amalgamation of the Transferor Company into 

the Transferee Company: 

Upon this Scheme becoming effective and upon amalgamation of the Transferor 

Companies into the Transferee Company in  terms of this Scheme (including pursuant 

to the sequence set out in Clause 51), the Transferee Company shall, without any 

application, act or deed, issue and allot equity shares and compulsorily convertible 

preference shares, credited as fully paid up, to the extent and in the manner indicated 

below, to the members of Transferor Companies (other than the Transferee Company 

and Transferor Company 1) holding fully paid-up equity shares of Transferor 

Companies and whose names appear in the register of members or the BENPOS 

statement of the Transferor Companies upon effectiveness and operationalization of 

the Demerger 1, or to such of their respective heirs, executors, administrators or other 

legal representatives or other successors in title as may be recognized by the Board of 

Directors of the Transferor Companies/ Transferee Company in the following 

proportion: 
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On amalgamation of Transferor Company 1 into Transferee Company 

“Six Hundred and Seven (607 Only) equity shares of JKTTL of INR 10/- each fully 

paid up for every Thousand (1000 Only) equity shares of RPAL of INR 10/- each fully 

paid up.” 

 

(Equity shares to be issued by the Transferee Company as above are hereinafter 

referred to as “New Equity Shares 2”). 

 

On amalgamation of Transferor Company 2 into Transferee Company 

“One Hundred and Thirty Two (132 Only) equity shares of JKTTL of INR 10/- each 

fully paid up for every Thousand (1000 Only) equity shares of MPPL of INR 2/- each 

fully paid up.” 

 

(Equity shares to be issued by the Transferee Company as above are hereinafter 

referred to as “New Equity Shares 3”). 

 

“One Lakh and Forty Thousand (1,40,000 Only) CCPS Series A of JKTTL of INR 100/- 

fully paid up shall be issued and allotted as fully paid up to all the shareholders of 

MPPL(other than RPAL and JKTTL) proportionately basis their shareholding in 

MPPL.”  

 

(CCPS to be issued by the Transferee Company as above are hereinafter referred to as 

“New CCPS 1”). 

 

“One Lakh and Forty Five Thousand (1,45,000 Only) CCPS Series B of JKTTL of INR 

100/- fully paid up shall be issued and allotted as fully paid up to the promoters of 

MPPL (other than RPAL and JKTTL) proportionately basis their shareholding in 

MPPL.”  

 

(CCPS to be issued by the Transferee Company as above are hereinafter referred to as 

“New CCPS 2”).  
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F. Consideration/ share exchange ratio for demerger of the Aerospace business 

undertaking of the Demerged Company 2 into the Resulting Company 2: 

 

Upon the Scheme becoming effective and upon vesting of the Aerospace Business 

Undertaking of the Demerged Company 2 into the Resulting Company 2 in 

accordance with this Scheme, the Resulting Company 2 shall, without any further 

application or deed, issue and allot to the shareholders of the Demerged Company 2 

whose name appears in the register of members or BENPOS Statement of the 

Demerged Company 2 immediately after effectiveness of Demerger 1 and 

Amalgamation, or to their respective heirs, executors, administrators, legal 

representatives or the successors in title, as the case may be as may be recognized by 

the Board of Directors of the Resulting Company 2, in the following proportion: 

 

“One (1 Only) equity share of RGCEL of INR 10/- each fully paid up for every One (1 

Only) equity shares of JKTTL of INR 10/- each fully paid up.” 

 

(Equity shares to be issued by the Resulting Company 2 as above are hereinafter 

referred to as “New Equity Shares 4”). 

 

One (1 Only) CCPS Series A and One (1 Only) CCPS Series B of RGCEL of INR 100/- 

each fully paid up for every One (1 Only) CCPS Series A and One (1 Only) CCPS 

Series B respectively of JKTTL of INR 100/- each fully paid up. 

 

(CCPS Series A to be issued by the Resulting Company 2 as above are hereinafter 

referred to as “New CCPS 3”). 

 

(CCPS Series B to be issued by the Resulting Company 2 as above are hereinafter 

referred to as “New CCPS 4”). 

 

G. Dissolution of the Transferor Company 1 and Transferor Company 2 

On the coming into effect of the Scheme and upon transfer and vesting of assets and 

liabilities to the Transferee Company, the Transferor Company 1 and Transferor 

Company 2 shall stand dissolved, without being wound up. 
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VI. RELATIONSHIP SUBSISITING BETWEEN PARTIES TO THE SCHEME 

The Demerged Company 1 holds 89.07% of the issued, subscribed and paid-up equity 

share capital of the Transferor Company 1. Transferor Company 1 holds 59.25% of the 

issued, subscribed and paid-up equity share capital of the Transferor Company 2. 

Demerged Company 1, Resulting Company 1/ Transferee Company/ Demerged Company 

2 and Resulting Company 2 have the same Holding Company i.e. Raymond Limited. 

 

VII. BOARD APPROVALS 

 

A. The Board of Directors of the Demerged Company 1 at its Board Meeting held on 2 

May 2024, by resolution passed unanimously approved the Scheme, as detailed below: 

Name of Director Voted in favor/against/did not participate or 

vote 

Balasubramanian Vishwanathan Favour 

Gautam Hari Vijaypat Singhania Absent 

Rashmi Brijgopal Mundada Favour 

Vijay Nautamlal Bhatt Favour 

Ravikant Uppal Favour 

Satish Sekhri Favour 

 

B. The Board of Directors of the Resulting Company 1/Transferee Company/ Demerged 

Company 2 at its Board Meeting held on 2 May 2024, by resolution passed 

unanimously approved the Scheme, as detailed below: 

 

Name of Director Vote in favour/ against/ did not participate or 

vote 

Ashish Aggarwal Favour 

Vijay Patil Favour 

Jatin Khanna Favour 
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C. The Board of Directors of the Transferor Company 1 at its Board Meeting held on 2 

May 2024, by resolution passed unanimously approved the Scheme, as detailed below: 

 

Name of Director Vote in favour/ against/ did not participate or 

vote 

Balasubramanian Vishwanathan Favour 

Parthiv Tanil Kilachand Favour 

Bhuwan Kumar Chaturvedi Favour 

Shiv Surinder Kumar Favour 

Satish Chand Mathur Favour 

Ravikant Uppal Favour 

Rashmi Brijgopal Mundada Favour 

 

D. The Board of Directors of the Transferor Company 2 at its Board Meeting held on 1 

May 2024, by resolution passed unanimously approved the Scheme, as detailed below: 

 

Name of Director Vote in favour/ against/ did not participate or 

vote 

Gautam Maini Favour 

Sandeep Kumar Maini Favour 

Rukmani Menon Favour 

Ravikant Uppal Favour 

Jatin Khanna Favour 

Krishnan Ashwath Narayan Absent 

Balasubramaniam Vishwanathan Favour 

Vijay Nautamlal Bhatt Favour 

Murugan Thirumal Rangan Favour 

 

 

 

 

 

 

 

 

 

40



 

 

E. The Board of Directors of the Resulting Company 2 at its Board Meeting held on 3 

May 2024, by resolution passed unanimously approved the Scheme, as detailed below: 

 

Name of Director Vote in favour/ against/ did not participate or 

vote 

Vijay Patil Favour 

Ashish Aggarwal Favour 

Krishnan Ashwath Narayan Favour 

 

VIII. INTEREST OF DIRECTORS, KEY MANAGERIAL PERSONNEL (KMPs) AND 

THEIR RELATIVES 

 

A. None of the Directors, KMPs of the Company and their respective relatives (as defined 

under the Act and rules framed thereunder) have any interest in the Scheme except to 

the extent of their shareholding in the Company, if any, or to the extent the said KMPs/ 

Directors are the partners, directors, members of the companies, firms, association of 

persons, body corporates and/ or beneficiary of the trust that holds shares in the 

Company, as applicable. Save as aforesaid, none of the said Directors or the KMPs or 

their respective relatives have any material interest in the Scheme. The Company has 

issued debentures (ISIN: INE093H07019) amounting to Rs. 200 Crore to Axis Finance 

Limited and Axis Trustee Services Limited is the Debenture Trustee. 

 

B. None of the Directors, KMPs of the Demerged Company 1 and their respective 

relatives (as defined under the Act and rules framed thereunder) have any interest in 

the Scheme except to the extent of their shareholding in the Demerged Company 1, if 

any, or to the extent the said KMPs/ Directors are the partners, directors, members of 

the companies, firms, association of persons, body corporates and/ or beneficiary of the 

trust that holds shares in the Demerged Company 1, as applicable. Save as aforesaid, 

none of the said Directors or the KMPs or their respective relatives have any material 

interest in the Scheme. The Demerged Company 1 has issued  debentures (ISIN: 

INE027907018) amounting to Rs. 100 Crore to Axis Finance Limited and Axis Trustee 

Services Limited is the Debenture Trustee. 
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C. None of the Directors, KMPs of the Resulting Company 1/ Transferee Company/ 

Demerged Company 2 and their respective relatives (as defined under the Act and rules 

framed thereunder) have any interest in the Scheme except to the extent of their 

shareholding in the Resulting Company 1/ Transferee Company/ Demerged Company 

2, if any, or to the extent the said KMPs/ Directors are the partners, directors, members 

of the companies, firms, association of persons, body corporates and/ or beneficiary of 

the trust that holds shares in the Resulting Company 1/ Transferee Company/ 

Demerged Company 2, as applicable. Save as aforesaid, none of the said Directors or 

the KMPs or their respective relatives have any material interest in the Scheme. The 

Resulting Company 1/ Transferee Company/ Demerged Company 2 has not issued any 

debentures and hence, does not have Debenture Trustee. 

 

D. None of the Directors, KMPs of the Transferor Company 2 and their respective 

relatives (as defined under the Act and rules framed thereunder) have any interest in 

the Scheme except to the extent of their shareholding in the Transferor Company 2, if 

any, or to the extent the said KMPs/ Directors are the partners, directors, members of 

the companies, firms, association of persons, body corporates and/ or beneficiary of the 

trust that holds shares in the Transferor Company 2, as applicable. Save as aforesaid, 

none of the said Directors or the KMPs or their respective relatives have any material 

interest in the Scheme. The Transferor Company 2 has not issued any debentures and 

hence, does not have Debenture Trustee. 

 

E. None of the Directors, KMPs of the Resulting Company 2 and their respective relatives 

(as defined under the Act and rules framed thereunder) have any interest in the Scheme 

except to the extent of their shareholding in the Resulting Company 2, if any, or to the 

extent the said KMPs/ Directors are the partners, directors, members of the companies, 

firms, association of persons, body corporates and/ or beneficiary of the trust that holds 

shares in the Resulting Company 2, as applicable. Save as aforesaid, none of the said 

Directors or the KMPs or their respective relatives have any material interest in the 

Scheme. The Resulting Company 2 has not issued any debentures and hence, does not 

have Debenture Trustee. 
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IX. EFFECT OF THE SCHEME ON STAKEHOLDERS 

 

The effect of the Scheme on various stakeholders is summarized below: 

 

A. Shareholders (Promoter and Non-Promoter Shareholders) 

 

The effect of the Scheme on the shareholders (promoter and non-promoter 

shareholders) of the Demerged Company 1, the Resulting Company 1/ Transferee 

Company/ Demerged Company 2, Transferor Company 1 and the Transferor Company 

2 and Resulting Company 2 are annexed in the attached reports i.e., ‘Annexure XI, 

Annexure XII, Annexure XIII, Annexure XIV and Annexure XV’, respectively, 

adopted by the respective Board of Directors of the Demerged Company, the Resulting 

Company 1/ Transferee Company/ Demerged Company 2, Transferor Company 1 at 

their meetings held on 2 May 2024, Transferor Company 2 at their meeting held on  

1 May 2024 and Resulting Company 2 at their meeting held on 3 May 2024, pursuant 

to the provisions of Section 232(2)(c) of the Act. 

 

B. KMPs and Directors 

The Demerged Company 1, the Resulting Company 1/ Transferee Company/ Demerged 

Company 2 and Resulting Company 2 is not expecting any change in the KMPs and 

Directors pursuant to the Scheme becoming effective. Pursuant to the Scheme, the 

Transferor Company 1 and Transferor Company 2 will be dissolved without winding 

up. Therefore, the existing KMPs and Directors of the Transferor Company 1 and 

Transferor Company 2 shall cease to be the KMPs and Directors of the Transferor 

Company 1 and Transferor Company 2 respectively. 

  

KMPs and Directors of Demerged Company 1, the Resulting Company 1/ Transferee 

Company/ Demerged Company 2, Transferor Company 1 and the Transferor Company 

2 and Resulting Company 2 and their respective relatives may be deemed to be 

concerned and / or interested in the Scheme only to the extent of their shareholding in 

Demerged Company 1, the Resulting Company 1/ Transferee Company/ Demerged 

Company 2, Transferor Company 1 and the Transferor Company 2 and Resulting 

Company 2 respectively (if any), or to the extent the said KMPs / Directors are the 
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partners, directors, members of the companies, firms, association of persons, body 

corporates and / or beneficiary of the trust that holds shares in Demerged Company 1, 

the Resulting Company 1/ Transferee Company/ Demerged Company 2, Transferor 

Company 1 and the Transferor Company 2 and Resulting Company 2, respectively, as 

applicable. 

 

C. Employees 

Pursuant to the Scheme, all employees of the Company will become employees of the 

Resulting Company 1/ Transferee Company/ Demerged Company 2. 

 

Under the Scheme, no rights of the staff and employees of the Demerged Company 1, 

Resulting Company 1/ Transferee Company/ Demerged Company 2, Transferor 

Company 1, Transferor Company 2 and Resulting Company 2 are being affected. The 

services of the staff and employees of the Engineering Business Undertaking and 

Aerospace Business Undertaking of the Demerged Companies and Transferor 

Companies and Resulting Companies shall continue on the same terms and conditions 

prior to the proposed Scheme in case of transfer of employees as part of the Scheme. 

Further, under the Scheme, there is no arrangement with the staff or employees of the 

Company. Therefore, under the Scheme, no rights of the staff and employees of the 

Company are being affected. 

 

D. Creditors 

Pursuant to the Scheme, all Creditors (secured or unsecured) of the Company will 

become Creditors (secured or unsecured) of the Resulting Company 1.  

 

Under the Scheme, there is no arrangement with the Creditors (secured or unsecured) 

of the Demerged Company 1, Resulting Company 1/ Transferee Company/ Demerged 

Company 2, Transferor Company 1, Transferor Company 2 and Resulting Company 2. 

No compromise is offered under the Scheme to any of the Creditors of the companies. 

The liability of the Creditors of the Demerged Company 1, Resulting Company 1/ 

Transferee Company/ Demerged Company 2, Transferor Company 1, Transferor 

Company 2 and Resulting Company 2, under the Scheme, is neither being reduced nor 

being extinguished. 
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Accordingly, the Creditors of the Demerged Company 1, Resulting Company 1/ 

Transferee Company/ Demerged Company 2, Transferor Company 1, Transferor 

Company 2 and Resulting Company 2 would not be prejudiced in any manner as a 

result of the Scheme being sanctioned. 

 

X. NO INVESTIGATION PROCEEDINGS  

 

There are no proceedings pending under Sections 210 to 227 of the Act against the 

Demerged Company 1, the Resulting Company 1/ Transferee Company/ Demerged 

Company 2, Transferor Company 1, Transferor Company 2 and Resulting Company 2. 

 

XI. AMOUNTS DUE TO UNSECURED CREDITORS 

 

The amount due to Unsecured Creditors by the respective companies, as on 31 March 2024 

is as follows: 

Sr. No. Particulars Amount in INR 

1. JK Files & Engineering Limited 2,719,310,000 

2. JKFEL Tools and Technologies Limited NIL 

3. Ring Plus Aqua Limited 4,599,202,000 

4. Maini Precision Products Limited 1,492,015,000 

5.  Ray Global Consumer Enterprise Limited  82,375 

 

XII. DETAILS OF SHARE CAPITAL/ DEBT RESTRUCTURING, IF ANY   

 

A. Upon the Scheme becoming effective and upon vesting of the Engineering Business 

Undertaking of the Demerged Company 1 into the Resulting Company 1, the Resulting 

Company 1 shall issue 65,63,700 fully paid-up equity shares of INR 10 each to the 

equity shareholders of the Demerged Company 1.  

 

B. Upon this Scheme becoming effective and upon amalgamation of the Transferor 

Company 1 into the Transferee Company in terms of this Scheme, the Transferee 

Company shall issue 5,14,800 fully paid-up equity share of INR 10 each to the equity 
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shareholders of the Transferor Company 1 (other than itself) in proportion of their 

holding in the Transferor Company 1. 

 

C. Upon this Scheme becoming effective and upon amalgamation of the Transferor 

Company 2 into the Transferee Company in terms of this Scheme, the Transferee 

Company shall issue 28,21,500 fully paid-up equity share of INR 10 each, 1,40,000 

fully paid-up compulsorily convertible preference shares Series A of INR 100 each and 

1,45,000 fully paid-up compulsorily convertible preference shares Series B of INR 100 

each to the shareholders of the Transferor Company 2 (other than itself) in proportion 

of their holding in the Transferor Company 2. 

 

D. Upon the Scheme becoming effective and upon vesting of the Aerospace Business 

Undertaking of the Demerged Company 2 into the Resulting Company 2, the Resulting 

Company 1 shall issue 99,00,000 fully paid-up equity shares of INR 10 each, 1,40,000 

fully paid-up compulsorily convertible preference shares Series A of INR 100 each and 

1,45,000 fully paid-up compulsorily convertible preference shares Series B of INR 100 

each to the equity shareholders of the Demerged Company 2. 

 

E. On the Scheme becoming effective, the existing paid up redeemable preference share 

capital of Demerged Company 1 shall stand cancelled. Accordingly, the share capital 

of the Demerged Company shall stand reduced to the extent of the face value of 

redeemable preference shares. 

 

F. On the Scheme becoming effective, the existing paid up share capital of Resulting 

Company 1/ Transferee Company/ Demerged Company 2 shall stand cancelled. 

Accordingly, the share capital of the Resulting Company 1/ Transferee Company/ 

Demerged Company 2 shall stand reduced to the extent of the face value of shares. 

 

G. On the Scheme becoming effective, the existing paid up share capital of Resulting 

Company 2 shall stand cancelled. Accordingly, the share capital of the Resulting 

Company 2 shall stand reduced to the extent of the said shares. 

 

H. The Scheme does not involve any debt restructuring and therefore the requirement to 

disclose details of debt restructuring is not applicable. 
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XIII. VALUATION REPORT  

 

Background 

A. The Share Exchange Ratio for the Composite Scheme of Arrangement has been fixed 

on the basis of the Valuation Report dated 1 May 2024 issued by KPMG Valuation 

Services LLP, Registered Valuer. The valuation has been done in accordance with 

internationally accepted valuation standards. 

 

B. For the purpose of valuation for the proposed demerger of the Engineering Business 

Undertaking from the Demerged Company 1 to the Resulting Company 1, merger of 

Transferor Company 1 and Transferor Company 2 into Transferee Company, the 

Equity Share Exchange Ratio as derived as under: 

 

Particulars Engineering Business 

Undertaking 

RPAL 

 

MPPL* 

Equity Value - INR Million 10,853 7,750 12,000 

No of Shares 5,24,43,948 77,56,671 5,24,38,440 

Value per share – INR 206.9 999.1 228.8 

Exchange Ratio  

(Rounded off) 

20.7 99.9 22.9 

Shares in JKTTL as per 

Share Swap Ratio 

1,08,52,54,047 8,47,45,953 48,90,00,000 

*Resulting Company 1 will also issue a mix of CCPS- Series A and CCPS- Series B to 

the eligible shareholders of MPPL. 

 

Since the authorized capital is lower than the total number of shares to be issued, 

number of shares to be issued to the above shareholders has been reduced in proportion 

such that the total share capital of JKTTL remains as Ninety-nine lakh equity shares 

and the shareholding remains unchanged. Same is presented in the table below: 

Particulars No. of shares 

as per Share 

Swap Ratio 

%  

Share 

 

No. of 

Shares to 

be issued 

% 

Share 

 

Equity Shareholders - JKFEL 1,08,52,54,047 65.4% 65,63,700 65.4% 
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Equity Shareholders - RPAL 8,47,45,953 29.5% 28,21,500 29.5% 

Equity Shareholders – MPPL* 48,90,00,000 5.1% 5,14,800 5.1% 

 

*In addition to the above equity shares, Resulting Company 1 will also issue 140,000 

CCPS - Series A and 145,000 CCPS - Series B to the eligible shareholders of MPPL 

such that the final shareholding of eligible shareholders of MPPL will remain same. 

 

C. Pursuant to proposed demerger of Aero Business Undertaking from the Resulting 

Company 1/ Transferee Company/ Demerged Company 2 to the Resulting Company 

2, the existing share capital of Resulting Company 2 shall be cancelled. Accordingly, 

all the shareholders of Resulting Company 1/ Transferee Company/ Demerged 

Company 2 would become shareholders of Resulting Company 2 and their 

shareholding would mirror in Resulting Company 2. The effect of the demerger is that 

each shareholder of Resulting Company 1/ Transferee Company/ Demerged Company 

2 becomes the owner of shares in the Resulting Company 2 through the mechanism as 

explained in the Scheme. Accordingly, any entitlement ratio can be considered fair for 

the above demerger including the entitlement ratio proposed in this Report. 

 

D. A copy of the Valuation report dated 1 May 2024 issued by KPMG Valuation Services 

LLP, Registered Valuers (IBBI Registration No. IBBI/RV-E/06/2020/115) 

recommending the Share Exchange Ratio (‘Valuation Report’) is annexed as 

‘Annexure XVI’. 

 

XIV. SHAREHOLDING PATTERN 

 

A. The pre/ post-scheme shareholding pattern of the parties to the Scheme: 

 

(i) Demerged Company 1 

 

The pre & post scheme shareholding pattern of the Demerged Company 1 is as 

follows: 

Shareholding pattern 

– Equity Shares 
Pre Post 

Category 
No. of 

Shares 

% of 

holding 

No. of 

Shares 

% of 

holding 

Promoter 5,24,43,948 100.00 5,24,43,938 100.00 
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Public  - - - - 

TOTAL 5,24,43,948 100.00 5,24,43,948 100.00 

 

Shareholding pattern 

– Preference Shares 
Pre Post 

Category 
No. of 

Shares 

% of 

holding 

No. of 

Shares 

% of 

holding 

Promoter 50,00,000 100.00 - - 

Public  - - - - 

TOTAL 50,00,000 100.00 - - 

 

(ii) Resulting Company 1/ Transferee Company/ Demerged Company 2 

 

The pre & post scheme shareholding pattern of the Resulting Company 1/ 

Transferee Company/ Demerged Company 2 is as follows: 

 

Shareholding pattern 

– Equity Shares 
Pre Post 

Category 
No. of 

Shares 

% of 

holding 

No. of 

Shares 

% of 

holding 

Promoter 10,000 100.00 9,900,000 100.00 

Public  - - - - 

TOTAL 10,000 100.00 9,900,000 100.00 

 

Shareholding pattern 

– Preference Shares 
Pre Post 

Category 
No. of 

Shares 

% of 

holding 

No. of 

Shares 

% of 

holding 

Promoter - - 52,85,000 100.00 

Public  - - - - 

TOTAL - - 52,85,000 100.00 
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(iii) Transferor Company 1 

 

The pre & post scheme shareholding pattern of the Transferor Company 1 is as 

follows: 

Shareholding pattern-

Equity Shares 
Pre Post 

Category 
No. of 

Shares 

% of 

holding 
No. of Shares 

% of 

holding 

Promoter 69,08,482 89.07 NA as merged entity 

Public  8,48,189 10.93 

TOTAL 77,56,671 100.00 

 

(iv) Transferor Company 2 

 

The pre & post scheme shareholding pattern of the Transferor Company 2 is as 

follows: 

Shareholding 

pattern – Equity 

Shares 

Pre Post 

Category No. of Shares 
% of 

holding 
No. of Shares 

% of 

holding 

Promoter 5,24,38,440 100.00 NA as merged entity 

Public  - - 

TOTAL 5,24,38,440 100.00 

 

(v) Resulting Company 2 

 

The pre & post scheme shareholding pattern of the Resulting Company 2 is as 

follows: 
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Shareholding pattern 

– Equity Shares 
Pre Post 

Category 
No. of 

Shares 

% of 

holding 

No. of 

Shares 

% of 

holding 

Promoter 50,000 100.00 99,00,000 100.00 

Public  - - - - 

TOTAL 50,000 100.00 99,00,000 100.00 

 

Shareholding pattern 

– Preference Shares 
Pre Post 

Category 
No. of 

Shares 

% of 

holding 

No. of 

Shares 

% of 

holding 

Promoter - - 2,85,000 100.00 

Public  - - - - 

TOTAL - - 2,85,000 100.00 

 

B. Pre/ post Scheme capital structure of the parties to the Scheme 

 

(i) Demerged Company 1 

 

The pre-scheme capital structure of the Demerged Company 1 is given in 

Paragraph IV(A)(v) above. The post scheme indicative capital structure of the 

Demerged Company 1 will be as follows: 

Particulars Amount in INR 

Authorised Capital  

8,50,00,000 Equity Shares of INR 2 each 17,00,00,000 

60,00,000 Non-Convertible Redeemable 0.01% Preference 

Shares of INR 100 each 

60,00,00,000 

Total 77,00,00,000 

Issued Subscribed and Paid-up Capital  

5,24,43,948 Equity Shares of INR 2 each 10,48,87,896 

TOTAL 10,48,87,896 

 

51



 

 

(ii) Resulting Company 1/ Transferee Company/ Demerged Company 2 

 

The pre-scheme capital structure of the Resulting Company 1/ Transferee 

Company/ Demerged Company 2 is given in Paragraph IV(B)(iv) above. The post 

scheme indicative capital structure of the Resulting Company 1/ Transferee 

Company/ Demerged Company 2 will be as follows: 

Particulars Amount in INR 

Authorised Capital  

4,85,63,700 Equity Shares of INR 10 each 48,56,37,000 

78,50,000 Preference Shares of INR 100 each 78,50,00,000 

Total 1,27,06,37,000 

Issued Subscribed and Paid-up Capital  

9,900,000 Equity Shares of INR 10 each 9,90,00,000 

2,85,000 Compulsory Convertible Preference Shares of INR 

100 each 

2,85,00,000 

50,00,000 Non-Convertible Redeemable 0.01% Preference 

Shares of INR 100 each 

50,00,00,000 

Total 62,75,00,000 

 

(iii) Transferor Company 1 

 

The pre-scheme capital structure of the Transferor Company 1 is given in 

Paragraph IV(C)(v) above. Post-scheme capital structure of the Transferor 

Company 1 is not applicable as the Transferor Company 1 will be dissolved 

without winding up pursuant to the Scheme. 

 

(iv) Transferor Company 2 

 

The pre-scheme capital structure of the Transferor Company 2 is given in 

Paragraph IV(D)(v) above. Post-scheme capital structure of the Transferor 

Company 2 is not applicable as the Transferor Company 2 will be dissolved 

without winding up pursuant to the Scheme.  
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(v) Resulting Company 2 

 

The pre-scheme capital structure of the Resulting Company 2 is given in Paragraph 

IV(E)(v) above. The post scheme indicative capital structure of the Resulting 

Company 2 will be as follows: 

Particulars Amount in INR 

Authorised Capital  

10,470,000 Equity Shares of INR 10 each 10,47,00,000 

2,85,000 Preference Shares of INR 100 each 2,85,00,000 

Total 13,32,00,000 

Issued Subscribed and Paid-up Capital  

99,00,000 Equity Shares of INR 10 each 9,90,00,000 

2,85,000 Compulsory Convertible Preference Shares of INR 

100 each 

        2,85,00,000 

Total 12,75,00,000 

 

XV. APPROVALS AND INTIMATIONS IN RELATION TO THE SCHEME 

 

A. A copy of the Scheme has been filed by the Demerged Company 1, Resulting Company 

1/ Transferee Company/ Demerged Company 2, Transferor Company 1, Transferor 

Company 2 and the Resulting Company 2 with the Registrar of Companies, Mumbai. 

 

B. The notice of the Meeting along with the copy of the Scheme in the prescribed form, 

will be served on all concerned authorities in terms of the Tribunal Order. 

 

C. All approvals as stated in Clause 47 (Conditionality of the Scheme) of the Scheme, in 

order to give effect to the Scheme will be obtained. Additionally, the Demerged 

Company 1, Resulting Company 1/ Transferee Company/ Demerged Company 2, 

Transferor Company 1, Transferor Company 2 and the Resulting Company 2 will 

obtain such approvals / sanctions / no objection(s) from the regulatory or other 

governmental authorities in respect of the Scheme in accordance with law, as may be 

required. 

 

53



 

 

 

 

XVI. INSPECTION OF DOCUMENTS 

 

In addition to the documents annexed hereto, the electronic copy of following documents 

will be available for inspection in the investors section of the website of the Company at 

31 March 2024:  

 

A. Audited financial results of the Demerged Company 1, Resulting Company 1/ 

Transferee Company/ Demerged Company 2, Transferor Company 1, Transferor 

Company 2 and the Resulting Company 2 for the year ended 31 March 2023 and 31 

March 2024; 

 

B. Copy of the Tribunal Order;  

 

C. Copy of the Composite Scheme of Arrangement; 

 

D. Memorandum and Articles of Association of the Demerged Company 1, the Resulting 

Company 1/ Transferee Company/ Demerged Company 2, Transferor Company 1 and 

the Transferor Company 2 and Resulting Company 2;  

 

E. Valuation report issued by KPMG Valuation Services LLP, Registered Valuers; 

 

F. Report of the Board of Directors of the Demerged Company 1, the Resulting 

Company 1/ Transferee Company/ Demerged Company 2, Transferor Company 1 and 

the Transferor Company 2 and Resulting Company 2 pursuant to Section 232(2)(c) of 

the Act; 

 

G. All other documents referred to or mentioned in the Statement to this Notice. 
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Based on the above and considering the rationale and benefits, in the opinion of the Board, 

the Scheme will be of advantage to, beneficial and in the interest of the Company, its 

shareholders, creditors and other stakeholders and the terms thereof are fair and reasonable. 

The Board of Directors of the Company recommend the Scheme for approval of the 

Unsecured Creditors. 

 

For Ring Plus Aqua Limited 

Sd/-  

Ajay Kumar Srivastava 

Chairperson appointed by the Tribunal for the Meeting  

 

Mumbai, 18 November 2024  

 

Registered Office: 

D-3,4, Sinnar Taluka Audyogik Vasahat 

Marayadit Village Musalgaon, Taluka Sinnar,  

Nasik – 422112, Maharashtra 

CIN: U99999MH1986PLC040885 

Website: www.ringplusaqua.com 

E-mail: jkfiles.secreterial@raymond.in  

Tel.: +91-2551-228009 
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COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 

JK FILES & ENGINEERING LIMITED 

("JFEL" or the "DEMERGED COMPANY 1") 

AND 

JKFEL TOOLS AND TECHNOLOGIES LIMITED 

001284 

("JKTTL" or the "RESULTING COMPANY 1" or the "TRANSFEREE COMPANY" 

or the "DEMERGED COMP ANY 2'') 

AND 

RING PLUS AQUA LIMITED 

("RP AL" or the ''TRANSFEROR COMP ANY 1 ") 

AND 

MAINI PRECISION PRODUCTS LIMITED 

("MPPV' or the "TRANSFEROR COMP ANY 2") 

AND 

RAY GLOBAL CONSUMER ENTERPRISE LIMITED 

("RGCEL" or the "RESULTING COMP ANY 2") 

AND 

THEIR RESPECTIVE SHAREHOLDERS 

UNDER SECTIONS 230 TO 232 READ WITH SECTION 66 AND OTHER 

APPLICABLE SECTIONS AND PROVISIONS OF THE COMPANIES ACT, 2013 

READ TOGETHER WITH THE RULES MADE THEREUNDER 

(A) BACKGROUND

I. JK FILES & ENGINEERING LIMITED ("JFEL" or the "Demerged

Company 1") bearing CIN - U27104MH1997PLC105955 is an unlisted public

company incorporated on 18 February 1997 under Companies Act, 1956 and

having its registered office at New Hind House, Narottam Morarjee Marg, Ballard

Estate, Mumbai- 400001, Maharashtra. JFEL along with its subsidiaries deals in

tools and hardware and auto component.

II. JKFEL TOOLS AND TECHNOLOGIES LIMITED ("JKTTL" or the

"Resulting Company 1" or the "Transferee Company" or the "Demerged

Company 2") bearing CIN - U25933MH2024PLC417852 is an unlisted public

company incorporated on 22 January 2024 under Companies Act, 2013 and

having its registered office at c/o Raymond Ltd, Jekegram, Pokharan Road No 1,

Annexure I
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Price Waterhouse Chartered AccoW1tants LLP 

Independent Auditor's Report 

To the Members of JK Files & Engineering Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

1. We have audited the accompanying standalone financial statements of JK Files &
Engineering Limited ("the Company"), which comprise the standalone Balance Sheet as at
March 31, 2024, and the standalone Statement of Profit and Loss (including Other
Comprehensive Income), the standalone Statement of Changes in Equity and the
standalone Statement of Cash Flows for the year then ended, and notes to the standalone
financial statements, including material accounting policy information and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2024, and total comprehensive income (comprising ofloss
and other comprehensive income), changes in equity and its cash flows for the year then
ended.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Financial Statements"
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information 

4. The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's report, but does not
include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the standalone financial statements or our knowledge obtained 
in the audit or otherwise appears to be materially misstated. If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard. 

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar, Mumbai - 400028 

T: +91(22) 66691000, F: +91 (22) 66547804 / 07 
Registered office and Head office: Sucheta Bhawan, 11A Vishnu Oigambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a 
identity no: LLPIN AAC-5001) with effect from July 25, 2014. Post Its conversion to Price Waterhouse 
registration number Is 012754N/NS00016 (!CAI registration number before conversion was 012754N 
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